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Panasonic Completes Acquisition of Additional Shares of
Ficosa, a Global Tier 1 Automotive Parts & Systems
Supplier

Osaka/Barcelona — Panasonic Corporation (Head office: Kadoma City, Osaka, President:
Kazuhiro Tsuga; hereinafter, Panasonic) announced today that it has completed its previously
announced acquisition of additional shares in Ficosa International, S.A. (Head office: Barcelona
City, Spain, CEO: Javier Pujol; hereinafter, Ficosa), which is a global tier 1 supplier of automotive
parts and systems, after the satisfaction of all conditions to the closing of the transaction as of
July 4.

Panasonic has acquired an additional 20% of Ficosa's issued shares held by Ficosa Inversion
S.L., which manages the assets of the Pujol family, the founders of the Barcelona-based auto-
parts supplier. Combined with the shares Panasonic already holds, Panasonic now owns 69% of
the issued shares of Ficosa, making it a consolidated subsidiary. The Pujol Family will maintain a
31% stake in the company as Industrial Partner. Ficosa will continue to be managed by Mr.

Javier Pujol as CEO.

With the deal closed, Ficosa will be accounted as a consolidated subsidiary of Panasonic

retroactive to April 2017 for accounting purpose.

Panasonic is aiming to reach sales of two trillion yen in its automotive business in fiscal 2019 ending
March 2019, and is proceeding with initiatives targeting growth in the areas of ‘Comfort’, ‘Safety’
and ‘Environment’. Under such initiatives, Panasonic and Ficosa are combining their respective
technologies to jointly develop products such as electronic mirror systems, next-generation cockpit
systems and Advanced Driver Assistance Systems (ADAS), which will facilitate business

expansion in fields where future growth is anticipated. With this transaction, Panasonic positions
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Ficosa as one of Panasonic’s business divisions and will accelerate the commercialization of
products jointly developed by both companies, while also facilitating greater coordination in

corporate governance.

About Panasonic

Panasonic Corporation is a worldwide leader in the development of diverse electronics technologies and
solutions for customers in the consumer electronics, housing, automotive, and B2B businesses. Celebrating
its 100th anniversary in 2018, the company has expanded globally and now operates 495 subsidiaries and
91 associated companies worldwide, recording consolidated net sales of 7.343 trillion yen for the year ended
March 31, 2017. Committed to pursuing new value through innovation across divisional lines, the company
uses its technologies to create a better life and a better world for its customers. To learn more about
Panasonic:

http://www.panasonic.com/global.

About Ficosa

Ficosa is a global company devoted to the creation of high-technology vision, safety, efficiency and
connectivity solutions for the industry, with the desire to contribute to society through our commitment to
technological innovation, human values and energy efficiency. Founded in 1949 and based in Barcelona,
Ficosa currently has 10,280 employees in 17 countries worldwide in Europe, North and South America, Asia
and North Africa with consolidated sales of €1.112 billion in 2015. The rear-view system (interior/side mirror)
is Ficosa’s main business, known worldwide and recognised by top global original equipment manufacturers
(OEM).

URL.: http: //ficosa.com/
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